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OATH OR AFFIRMATION

I, LORI L DUQUETTE , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

WESTERN GROWERS FINANCIAL SERVICES , as

of JUNE 30 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

IEFCO P

tary Public

This report ** contains (check all applicable boxes):
(a) Facing Page.
(b) Statement of Financial Condition.
(c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement

6 of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).
(d) Statement of Changes in Financial Condition.

/ (e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.

0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.
(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.

(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

SV(1) An Oath or Affirmation./ (m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).



MOSSADAMS

Report of Independent Registered Public Accounting Firrn

To the Board ofsDirectors
Western Growers Financial Services, Inc.

Opinion on the Financial Statements

We have audited the accompanying statement of financial condition of Western Growers Financial
Services, Inc.(the Company) as of June 30,2019, the related statements of income, changes in
stockholder's equity, and cash flows for the year then ended, and the related notes (collectively
referred to as the "financialstatements").In ouropinion,the financialstatements present fairly, in all
material respects, the financial position of the Company as of June 30, 2019, and the results of its
operations and its cash flows for the year then ended, in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Company'smanagement.Our responsibility is
to express an opinion on the Company's financial statements based on our audit.We are a public
accountingfirm registered with the PublicCompany Accounting Oversight Board (United States)
(PCAOB) andare required to be independent with respect to the Company in accordancewith the
U.S.federal securities laws and the applicable rules and regulations of the Securities and Exchange
Commission and the PCAOB.

Ourauditincluded performing procedures to assess the risksof material misstatement of the financial
statements, whether due to erroror fraud, and performing procedures to respond to those risks. Such
procedures included examining, ona test basis, evidence regarding the amountsand disclosures in
the financial statements.Our audit also included evaluating the accounting principles used and
significant estirnatesmadeby management, as well as evaluatingthe overall presentation of the
financialstatements.We believe that our auditprovides a reasonablebasis forour opinion.

Opinion on the Supplemental Information

The supplementalinformationinSchedulesI, il and lil has beensubjectedtoauditprocedures
performed in conjunction with the audit of the Company's financial statements. The information in
Schedules I, il and lil is the responsibility of the Company'smanagement.Our audit procedures
includedeterminingwhether the information in Schedules I, Il and Ill reconciles to the financial
statements or the underlying accounting and other records, as applicable, and performing procedures
to test the completeness and accuracy of the information presented in Schedules I, il and lil. In
forming our opinion on the information in Schedules I,ll and lil we evaluated whether the information
inSchedules I, il and lli, includingits form andcontent is presented in conformity with 17 C.F.R.§
240.170-5. In our opinion, the information in Schedules I, ll, and lil is fairly stated in all material
respects in relationto the financial statements as a whole.

Dallas,Texas
August 28, 2019

We have served as the Company's auditor since 2018.



Western Growers Financial Services,Inc.

Statement of Financial Condition

June 30,2019

Assets

Cash and cash equivalents $ 614,616
Conunissionsreceivable 138,650
Depositwith clearingbroker 103,875
Investnents, at fair rnarket value 237,984
Income tax receivable 3,453
Office equipment,net 10,385
Prepaid expenses 11,716

Total assets $1,120,679

Liabilities and Stockholder's Equity
Liabilities

Accounts payable and accrued expenses $ 24,492
Employee compensation andbenefits payable 85,128
Incometaxespayable 105,850
Due to related parties 23,974

Total liabilities 239,444

Commitmentsand contingencies (Note 11)

Stockholder's equity

Commonstock,no par value, 1,000sharesauthorized,

1,000sharesissuedandoutstanding 10,000
Additional paid-in capital 75,000
Retained earnings 796,235

Total stockholder's equity 881,235

Total liabilities and stockholder's equity $1,120,679

The accompanying notes are an integral part of these financial statements
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Western Growers Financial Services,Inc.

Statement of Income

For the Year Ended June 30,2019

Revennes

Conunissions $ 476,062

Managementfees 1,033,103
Distribution fees 37,824
Interestincome 10,718

Net inves1mentgains 1,967
Total revenues 1,559,674

Expenses

Employee compensation andbenefits 636,054
Commissionand floor brokerage 101,663
Occupancy 48,981
Taxes,licenses andfees 33,295
Other operating expenses 351,578

Total expenses 1,171,571

Income (loss) before income tax 388,103

Income tax provision 116,405

Net income $ 271,698

The accompanying notes are an integral part of these financial statements
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Western Growers Financial Services,Inc.

Statement of Changes in Stockholder's Equity
For the Year Ended June 30,2019

Additional

Common Paid-in Retained

Stock Capital Earnings Total

Balance at June30,2018,

as previously reported $ 10,000 $ 75,000 $ 624,537 $ 709,537

Capital distributions (100,000) (100,000)

Net income 271,698 271,698

Balance at June30,2019 $ 10,000 $ 75,000 $ 796,235 $ 881,235

The accompanying notes are an integral part of these financial statements

3



Western Growers Financial Services,Inc.

Statement of Cash Flows

For the Year Ended June 30,2019

Cash flow from operating activities:

Net income (loss) $ 271,698
Adjustments to reconcile net income (loss) to net cashprovided by (used in)
operating activities:
Depreciation expense $ 2,597
(Increase)decrease in assets:

Deposit with clearing broker (1,315)
Investruents, at fair market value (5,036)
Commissionsreceivable 35,455
Due from related parties 6,000
Income tax receivables 877

Prepaid expenses 577
Increase (decrease) in liabilities:

Accountspayable andaccrued expenses 4,045
Employee compensation and benefits payable 3,581
Due to related parties (2,249)
Due to clearing broker (137,655)
Income taxes payable 16,484
Total adjustments . (76,639)

Net cash and cash equivalents provided by (used in) operating activities 195,059

Cash flow from financing activities:
Capital distributions (100,000)

Net cash and cash equivalents provided by (used in) financing activities (100,000)

Net increase (decrease)in cashand cashequivalents 95,059

Cashandcashequivalentsat beginningof year 519,557

Cash and cashequivalents at end of year $ 614,616

Supplemental disclosure of cash flow information:

Cashpaid during the year for: Interest $ 0

Income taxes expense - Cash $ 99,050

The accompanying notes are an integral part of these financial statements
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i Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

General

Westem Growers Financial Services, Inc.(the "Company") was incorporated on June 21,2000,
in the State of California, as the wholly-owned subsidiary of Westem Growers Service Corp.(the
"Parent"). Western Growers Service Corp.is in turn a wholly-owned subsidiary of Western
GrowersAssociation (WGA).The Company is a registered broker-dealer in securities under the
Securities andExchange Act of 1934, a member of Financial Industry Regulatory Authority
("FINRA"), the Municipal Securities Rulemaking Board ("MSRB") and the Securities Investors
Protection Corporation ("SIPC").

The Companyis engaged in business as abroker-dealer and state-registered investment adviser
that provides several classes of services, including institutional and retail brokerage selling
stocks,bonds,mutual finds andproviding advisory services. Currently, the Company primarily
provides services to agricultural organizations which are affiliated with WGA.

Under its membership agreement with FINRA and pursuant to Rule 15c3-3(k)(2)(ii), the
Company conducts business on a fully disclosed basis and does not execute or clear securities
transactions for customers. Accordingly, the Company is exempt from the requirement of Rule
15c3-3 under the Securities Exchange Act of 1934 pertaining to the possession or control of
customer assets and reserve requirements.

Summary of Sign#icant Accounting Policies

The presentation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of
contingent assets andliabilities at the date of the financial statements and the reported amounts
of revenue and expensesduring the reporting period. Actual results could differ from those
estimates.

For purposes relating to the statement of cashflows, the Company has defined cash equivalents
as highly líquid investments, with original maturities of less than three months that are not held
for salein the ordinarycourse of business.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30,2019

Note 1: GENERAL AND SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES

(Continued)

Receivables from clearing organizations represent commissions earned on securities
transactions.Thesereceivables arestated at face amount with no allowance for doubtful

accounts. An allowance for doubtful accounts is not considered necessary because probable
uncollectible accounts areimmaterial.

The Company has adopted FASB ASC 320, Investments - Debt and Equity Securities.As such,
marketable securities held by the Company are classified as trading securities and stated at
their fair market value basedon quoted marketprices. Realizedgains or losses from the saleof
marketable securities are computed basedon specific identification of historical cost.
Unrealized gains or losses on marketable securities are computed based on specific
identification of recorded cost,with the change in fàir value during the period included in
income.

Office equipment is stated at cost less accumulated depreciation.Repairs andmaintenance to
these assetsarecharged to expenseas incurred;major improvements enhancing the function and
lor useful life are capitalized.When items aresold or retired,the related cost andaccumulated
depreciation are removed from the accounts and any gains or losses arising from such
transactions are recognized.

The Company accounts for its income taxes in accordance with FASB ASC 740 Income

Taxes.This standardrequires the establishment of a deferred tax asset or liability to recognize
the future tax effects of transactions that have not been recognized for tax purposes,including
taxable and deductible temporarydifferences,aswell as net operating loss and tax credit
carryforwards. Deferred tax expensesor benefits are recognized asa result of the changes in the
assetsandliabilities during the year.

The operations of the Company are included in the consolidated federal income tax retum filed
by the Parent.Federal income taxes are calculated as if the Company filed on a separatebasis
and the amount of current tax and/or benefit calculated is either remitted to or received from the
Parent.

Measurement of current and deferred tax assetsand liabilities is based on provisions of enacted
federal and state tax law.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30,2019

Note 2: RECEIVABLES FROM CLEARING ORGANIZATIONS

Pursuant to the clearing agreements, the Company introduces all of its securities
transactions to clearing brokers on a fully disclosed basis. Customers' money balances
and security positions arecarried on the books of the clearingbrokers.In accordance
with the clearance agreement,the Company has agreed to indemnify the clearing brokers
for losses,if any,which the clearingbrokers may sustain from carrying securities
transactions introduced by the Company. In accordance with industry practice and
regulatory requirements,the Company and the clearing brokers monitor collateral on the

customers'accounts. As of June30,2019, the net receivable from clearing organization
is $82,725.

Note 3: DEPOSIT WITH CLEARING ORGANIZATION

The Company has a brokerage agreement with Pershing, LLC ("ClearingBroker") to
carry its account and the accounts of its clients as customers of the Clearing Broker.
The Clearing Broker hascustody of the Company'scashbalances which serve as
collateral for any amounts due to the Clearing Broker as well as collateral for securities
sold short or securities purchased on margin.Interest is paid monthly on these cash
deposits at the average overnight repurchase rate. The balanceat June 30,2019 was
$103,875.

Note 4: INVESTMENTS, AT FAIR MARKET VALUE

Investments,at fair market value consist of moneymarket funds,mutual funds,and

corporatestocks. As discussedin Note 1,marketable securitiesheld by the Companyare
classified astrading securities and stated at their fair market value basedon quoted market
prices. At June 30,2019,these securities are carried at their fair market value of

$237,984.Theaccountingforthemark-to-marketon proprietary accountis included in
the Statement of Income as net investment gain of $1,967.
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Western GrowersFinancialServices,Inc.
Notes to Financial Statements

June 30,2019

Note 5: OFFICE EQUIPMENT, NET

Office equipment is recorded net of accumulated depreciation and summarized by major
classification as follows:

Useful Life

Furniture andfixtures $ 19,570 5-7
Computer Equipment 2,066 5-7

Total cost of office equipment 21,636
Less:accumulated depreciation (11,251)
Oflice equipment, net $ 10,385

Depreciation expensefor the year ended June30,2019 was $2,597.

Note 6: INCOME TAXES

As discussed in Note 1,the Companyis a wholly-owned subsidiary and is included in the
consolidated income tax returns filed by its Parent.A portion of the consolidated income
tax liability is allocated to the Company as if the Company had filed separate income tax
retums.

Theprovision for income tax expense(benefit) is composedof the following:
Current Deferred Total

Federal $ 81,484 $ - $ 81,484
State 34,921 - 34,921

Total income tax expense(benefit) $ 116,405 $ - $ 116,405

The Company is required to file income tax returns in both federal and tax jurisdictions.
The Company'stax returns are subject to examination by taxing authorities in the
jurisdictions in which it operates in accordance with the normal statuesof limitations in the

applicable jurisdiction. For federal purposes,the stature of limitations is three years.
Accordingly, the Company is no longer subject to examination of federal retums filed more
than three years prior to the date of these financial statements.Thestatute of limitations for

statepurposes is generallythree years,but may exceed this limitation depending upon the

jurisdiction involved. Retumsthat were filed within the applicable statute remain subject to
examination.As of June 30,2019 the IRS has not proposed any adjustment to the
Company's tax position.
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Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30,2019

Note 7: FAIR VALUE MEASUREMENT

On January 1,2009,the Company adopted FASB ASC 820 Fair Value Measurements and
Disclosures,which defines fair value, establishes a framework for measuring fair value,
andestablishesa fair value hierarchywhich prioritizes the inputs to valuationtechniques.
Fair valueis the price that would be receivedto sell an assetor paid to transfera liability
in an orderly transaction between market participants at the measurement date. A fair
value measurement assumesthat the transaction to sell the assetor transfer the liability
occurs in the principal market for the assetor liability or, in the absenceof a principal
market,the mostadvantageous market.Valuation techniques that are consistent with the
market,income, or cost approach,as specified by FASB ASC 820,areused to measure
fair value.

The fair value hierarchy prioritizes the inputs to valuation techniques used to measure
fair value into threebroadlevels:

Level 1 - Quoted prices in an active market for identical assetsor liabilities;

Level 2 - Observable inputs other than Level 1,quoted pricesfor similar assetsor
liabilities in active markets,quoted prices for identical or similar assetsand
liabilities in markets that arenot active,andmodel derivedprices whoseinputs
are observable or whose significant valuedrivers are observable;

Level 3 - Assets and liabilities whose significant value drivers are unobservable.

The following table presents the Company's fair value hierarchy for those assets and
liabilities measuredat fair valueon a recurring basis asof June 30,2019:

Assets Fair Value Level 1 Inputs Level 2 Inputs Level 3 Inputs

Investment, at fair market value $ 237,984 $ 237,984 $ - $ -

Total $ 237,984 $ 237,984 $ - $ -
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Western Growers Financial Services, Inc.
Notes to FinancialStatements

June30,2019

Note St RELATED PARTY TRANSACTIONS

TheCompany shares office spacewith its Parent,WGA, andseveral other affiliated
companies to WGA. TheCompany pays its own compliance expensesrelated to its
brokerage business andhas awritten agreement with WGA and its subsidiaries,whereby
the Company reimburses WGA and its subsidiaries for the Company's portion of some of
its operating expenses, including staff andvarious operation costs.In management's
opinion, suchamounts approximatethose chargeswhich would havebeen incurred if
contracted with unrelated parties.

All receivablesand payablesto related parties are non-interest bearing and due on demand.

The Company has signed a licensing agreement with WGA,wherebythe Companywill
pay a royalty fee to WGA for, among other things, the goodwill derived from the use
of the Western Growers name.The amount of the royalty fee was $43,772for the year
ended June 30, 2019.It is included in the Other Operating Expenses in the Statement of
Income.

A summary of administrative fees from WGA andits affiliates for the year endedJune 30,
2019 is as follows:

Non-

Payroll payroR
Legal Legislative expense expense IT

retainer monitoring Royalty allocations Allocations support Total

WestemGrowersAssociation $ 12,000 $ 12,000 $ 43,772 $ 67,772

WesternGrowersServiceCorp $ 130,116 $ 46,896 $ 7,176 184,188

$ 12,000 $ 12,000 $ 43,772 $ 130,116 $ 46,896 $ 7,176 $251,960

TheCompanymanagesinveshnentsfor severalWGA affiliates.During the year ended
June 30,2019, the Companywas compensated$703,200for these servicesand the amount
is included in the Management fee income in the Statement of Income.

Note 9: DEFINED CONTRIBUTION PENSION PLAN

The Companyparticipates with various affiliates in a definedcontribution pension plan
which covers all employees who have completed one year of service. The Company
contributed for each participant an amount equal to 7% of the participant's annual
compensation.The Company also provides a 401(k) plan which allows eligible
employees to contribute a percentage of their compensation, subject to Internal Revenue

Servicelimitations, of which the Companywill match up to 3% of the employee's
compensation. For the yearended June30,2019,the Company contributed$31,542into
these plans.
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Western Growers FinancialServices,Inc.
Notes to FinancialStatements

June 30,2019

Note 10: CONCENTRATIONS OF CREDIT RISK

The Company is engaged in various trading and brokerage activities in which counter-
parties primarily include broker-dealers, banks, and other financial institutions. In the
event counter- partiesdo not fulfill their obligations,the Company may be exposed to
risk. The risk of default depends on the creditworthiness of the counter-party or issuer of
the instrument. It is the Company'spolicy to review, as necessary, the credit standing of
eachcounter-party.

Note 11: COMMITMENTS AND CONTINGENCIES

The Company maintains several bank accounts at financial institutions. These accounts are

insured by the FederalDeposit Insurance Commission ("FDIC"),up to $250,000.At
times duting the year ended June 30, 2019, cash balances held in financial institutions

were in excess of the FDIC insured limits. The Company has not experienced any

lossesin such accounts and management believes that it hasplacedits cash on deposit with
financial institutions which are financially stable.

Note 12: RECENTLY ISSUED ACCOUNTING STANDARDS

The Financial Accounting Standards Board (the "FASB")has established the
Accounting Standards Codification ("Codification" or "ASC") as the authoritative

source of generally accepted accounting principles ("GAAP") recognized by the FASB.
The principles embodiedin the Codification are to beappliedby nongovernmentalentities
in the preparation of financial statements in accordancewith GAAP in the United States.
New accounting pronouncements are incorporated into the ASC through the issuance

of Accounting Standards Updates ("ASUs")

For the year ended June30, 2019,various ASUs issued by the FASB were either newly
issuedor had effective implementation dates that would require their provisions to be
reflected in the financial statements for the year then ended.The Company has either
evaluated or is currently evaluating the implications, if any,of each of these
pronouncements and the possible impact they may haveon the Company's financial

statements.In most cases,management has determined that the pronouncement haseither
limited or no application to the Company and,in all cases,implementation would not have
a material impact on the financial statements taken as a whole.

11



Western Growers Financial Services,Inc.
Notes to Financial Statements

June 30,2019

Note 13: REVENUE RECOGNITION

Recently Adopted Accounting Pronouncements

In May 2014,FASB issued Accounting Standards Update ASU 2014-09, Revenue from

Contracts with Customers: Topic 606,to supersedenearly all existing revenue recognition
guidance under GAAP.ASU 2014-09 alsorequires new qualitative andquantitative
disclosures,including disaggregationof revenuesanddescriptionsof performance
obligations.The Company adopted the provisionsof this guidance on July 1,2018 using
the modified retrospective approach.The Company has performed an assessmentof its

revenue contracts and hasnot identified any material changes to the timing or amount of its
revenue recognition under ASU 2014-09.The Company's accounting policies did not
change materially as a result of applying the principles of revenue recognition from ASU
2014-09 and are largely consistent with existing guidance and currentpractices applied by
the Company.

Revenues

Adoption of ASC Topic 606,Revenue from Contracts with Customers

On July 1,2018,the Company adoptedASCTopic 606,Revenue from Contracts with
Customers ("Topic,606") using the modified retrospective methodapplied to those

contracts which were not completed as of July 1,2018.Results for reporting period
beginning after July 1,2018 are presented under Topic 606,while prior period amounts are
not adjustedandcontinue to be reported in accordance with our historic accounting under

Topic 605 There was no impact to retained earnings as of July 1,2018,after adopting
Topic 606, asrevenue recognition and timing of revenue did not change asa result of
implementing Topic 606.

Revenue Recognition

Revenues arerecognizedwhen control of the promised servicesis transferred to customers,
in anamountthat reflectstheconsiderationtheCompanyexpectstobeentitledto in
exchange for those services. Revenues are analyzed to determine whether the Company is
the principal (i.e.,reports revenues on a gross basis) or agent (i.e.,reports revenues on a net
basis)in the contract.Principal or agent designations depend primarily on the control an
entity hasover the product or servicebeforecontrol is transferred to acustomer.

Commissions

Commissions aregenerally recognized at a point in time upon delivery of contracted
services based on a predefined contractual amount on a trade date or a trade execution

services based on providing market prices and intemal and regulatory guidelines.
Commissionsconsist of the sale of equity andfixed income securities andunit investment
trusts.The Company hadcommissions receivable of $114,488at June 30,2018.

12



Western Growers Financial Services,Inc.
Notes to FinancialStatements

June 30,2019

Note 13: REVENUE RECOGNITION (continued)

Manggement Fees

Investment managementfees.The Company provides investment management services on
a daily basis.TheCompany believes theperformance obligation for providing management
services is satisfied over time becausethe customer is receiving and consmuing the
benefits asthey are provided by the Company.Fee arrangements are based on a percentage

appliedto the customer'sassetsunder management or a flat fee basedon its contractual
agreement with the customer.Fees are receivedeither monthly or quarterly andare
recognizedas revenue at that time as they relate specifically to the services provided in that
period,which are distinct from the services provided in otherperiods.

Distribution fees

Mutual Funds,Insurance andAnnuity Products

The Company earns revenue for selling affiliated and unaffiliated mutual funds, fixed

variable annuities and insurance products. The performance obligation is satisfied at the
time of each individual sale.A portion of the revenue is basedon a fixed rate applied, as a
percentage, to amounts invested at the time of sale.The remaining revenueis recognized
overthe time the client ownsthe investment or holds the contract and is generally earned
based on a fixed rate applied,as a percentage, to the net assetvalue of the fund, or the
value of the insurancepolicy or annuity contract.The ongoing revenue is not recognizedat
the time of sale because it is variably constrained due to factors outside the Company's
control including market volatility and client behavior (such as how long clients hold their

investment, insurance policy or annuity contract).The revenue will not be recognizeduntil
it is probablethat a significant reversal will not occur.

Note14: GUARANTEES

FASB ASC 460 Guamntees requires the Company to disclose information about its

obligations under certain guarantee arrangements.FASB ASC 460 defines guarantees as
contracts andindemnification agreements that contingently require a guarantor to make

payments to the guaranteed party basedon changes in an underlying factor (suchasan
interestor foreign exchangerate,securityor commodity price, an index or the occurrence

or nonoccurrence of a specifiedevent) related to an asset,liai>ility or equity security of a
guaranteed party. This guidance also defmesguarantees ascontracts that contingently

require the guarantor to make payments to the guaranteed party based on another entity's
failure to perform under an agreement as well as indirect guarantees of indebtedness of

others.The Company has issued no guarantees at June 30,2019 or during the year then
ended.
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Western Growers Financial Services,Inc.
Notes to Financial Staternents

June 30,2019

Note 15: NET CAPITAL REQUIREMENTS

The Company is subject to the Securities and Exchange Commission Uniform Net

Capital Rule (SEC Rule 15c3-1),which requires the maintenance of minimum net capital
andrequires that the ratio of aggregate indebtedness to net capital,both asdefined, shall
not exceed15to 1.Rule 15c3-1 alsopmvides that equity capital may not be withdrawn or
cash dividends paid if the resulting net capital ratio would exceed 10 to 1. Net capital and
aggregate indebtedness changeday to day,but on June30,2019, the Company had net

capitalof $766,165which was $750,202in excess of its required net capital of $15,963;
and the Company'sratio of aggregate indebtedness ($239,444)to net capital was 0.31to
1,which is less thanthe 15 to 1maximumallowed.
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Western Growers FinancialServices,Inc.
Schedule1- Computation of Net Capital Requirements

Pursuant to Rule 15c3-1

June 30, 2019

Computation of net capital

Common stock $ 10,000

Additional paid-in capital 75,000

Retained earnings 796,235

Total stockholder's equity $ 881,235

Less: Non-allowable assets

Office equipment,net (10,385)
Commissions and related party receivable -

Non-allowable portion (60,442)
Prepaid expense (11,716)

Total non-allowable assets (82,543)

Net capital before haircuts 798,692

Less: Haircuts on securities

Haircut on marketable securities (17,283)
Haircut on mutual funds (12,277)

Haircut onmoney markets (2,967)

Total haircuts on securities (32,527)
Net Capital $ 766,165

Computation of net capital requirements

Minimum net capital requirements

6 2/3percent of net aggregateindebtedness $ 15,963
Minimum dollar net capital required $ 5,000

Net capitalrequired(greaterof above) (15,963)
Excess net capital $ 750,202

Ratio of aggregate indebtedness to net capital 0.31:1
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Western Growers FinancialServices,Inc.
Schedule II - Computation for Determining of Reserve

Requirements Pursuant to Rule 15c3-1
June30,2019

A computation of reserve requirements is not applicable to Western Growers Financial
Services,Inc.as the Companyqualifies for exemption under Rule 15c3-3(k)(2)(ii).
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Western Growers Financial Services,Inc.
Schedule III - Information Relating to Possession or Control

Requirements Pursuant to Rule 15e303
As of June 30,2019

Information relating to possession or control requirements is not applicable to Western
Growers Financial Services, Inc. as the Company qualifies for exemption under Rule 15c3-
3(k)(2)(ii).
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Western Growers Financial Services,Inc.

Report on Exemption Provisions

Report Pursuant to Provisions of 17 C.F.R.15C3-3(K)

For the Year Ended June 30,2019



MOSSA0AMS

Report of Independent Registered Public Accounting Firm

To the Boardof Directors
Westem GrowersFinancial Services, Inc.

We have reviewed management's statements, included in the accompanying Management's
StatementRegarding Compiiance with Certain Exemption ProvisionsUnder Ruie 15c3-3 of the
Securities Exchange Act of 1934, inwhich (1) Western Growers Financial Services, Inc.identified
provision 17 C.F.R.§15c3-3(k)(2)(ii) (the exemptionprovisions)under which Westem Growers
Financial Services, lnc.claimed an exemption from 17 C.F.R.§240.15c3-3 and (2) Westem Growers
Financial Services, Inc.stated that Western Growers Financial Services, inc. met the identified
exemptionprovisionsthroughout the most recent fiscal yearwithoutexception.WesternGrowers
Financial Services,Inc.'smanagement is responsible for compliance with the exemption provisions
and its statements.

Our reviewwasconductedinaccordancewith the standards of the Public CompanyAccounting
Oversight Board (United States) and,accordingly, included inquiries and other required procedures to
obtain evidence about Western Growers Financial Services, Inc.'scompliancewith the exemption
provisions A review is substantially less inscopethan an examination,the objective of which is the
expression of an opinion on management's statements.Accordingly, we do not express such an
opinion,

Based on our review,we are not aware of any materiai modifications that should be made to
management's statements referred to above for them to be fairiy stated, in all material respects,
based on the conditions set forth in paragraph (k)(2)(ii) of Rule 15c3-3 under the Securities Exchange
Act of 1934.

Dallas, Texas
August28,2019



WESTF GRow)ms

FRENCm SERVICES

Western Growers Financial Services, Inc.'sExemption Report

Western Growers Financial Services,Inc.(the "Company") is a registered broker-dealer subject to Rule
17a-5 promulgated by the Securities and Exchange Commission (17 C.F.R.§240.17a-5,"Reportsto be
made by certain brokers and dealers").This Exemption Report wasprepared asrequired by 17 C.F.R.
§240.17a-5(d)(1) and (4).To the best of its knowledge and belief, the Company states the following:

The Company claimed anexemption from 17 C.F.R.§240.15c3-3under the following provisions
of 17 C.RR.§240.15c3-3(k): (2)(ii).

(2) The Company met the identified exemption provisions in 17 C.F.R.§240.15c3-3(k)throughout
the most recent fiscal year without exception.

Western Growers Financial Services, Inc.

I, Lori L Duquette, swear (or affirm) that, to my best knowledge andbelief, this exemption report is true
and correct.

By: $
Title: Chief Compliance Officer

August 28, 2019

15525SandCanyon Avenue - Irvine, CA 92618 • T: 888,737.8483 - F: 949.260.6647- wwwwgfs.net
Member FINRA/SIPC



Western Growers Financial Services,Inc.

Report on the SIPC Annual Assessment

Pursuant to Rule 17a-5 (e) 4

For the Year Ended June 30,2019
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MOSSADAMS

Report of Independent Registered Public Accounting Firrn on
Applying Agreed-Upon Procedures

To the Board of Directom
Western Growers Financial Services, Inc,

in accordance with Rule 17a-5(e)(4) under the Securities Exchange Act of 1934 and with the SIPC
Series 600 Rules,we have performed the procedures enumerated below, which were agreed to by
Westem Growers Financial Services,Inc.(the Company) and the Securities investor Protection
Corporation (SIPC) with respect to the accompanying General Assessment Reconciliation (Form

SIPC-7) of the Company for the year ended June 30, 2019, solely to assist you and the SiPC in
evaluadng the Company'scompliancewith the applicable instructionsof the GeneralAssessment
Reconciliation (Form SIPC-7).Management is responsible for the Company's compliance with those
requirements.This agreed-upon procedures engagement wasconducted in accordance with
attestation standardsestablished by the Public Company Accounting Oversight Board (United States).
The sufficiency of these procedures is soiely the responsibility of those parties specified in this report.
Consequentiy, we make no representation regarding the sufficiency of the procedures described
below either for the purpose for which this report has been requested or for any other purpose.The
procedures we performed and our findings are as follows:

1) Compared the listed assessment payments in Form SIPC-7 with respective cash disbursement
records entries notingnodifferences;

2) Compared the total revenue amounts reported on the Annual Audited Report Form X-17A-5 Part
lil for the year ended June 30, 2019 with the total revenue amounts reported in Fone
SIPC-7 for the year ended June 30,2019, noting a difference of $1;

3) Compared any adjustments reported in Form SiPC-7 with supporting schedules and working
papers, noting no difference;

4) Recalculated the arithmetical accuracy of the calculationsreflected in FormSIPC-7 and in the
related schedules andworking papers supporting the adjustments, noting no differences; and,

5) Compared the amount of any overpayment applied to the current assessment with the Forrn
SiPC-7 onwhich it was originally computed, noting no differences.

We were not engaged to, and did not conduct an examination, the objective of which would be the
expressionof an opinion on compiiancewith the applicable instructions of the FormSIPC-7.
Accordingiy, we do not express such anopinion.Had we performed additional procedures, other
matters might have come to our attention that would have been reported to you.

This report is intended solely for the information and use of the specified parties iisted above and is
not intended to be and should not be used by anyone other than these specified parties.

Dallas, Texas
August28,2019



Western Growers Financial Services,Inc.
Schedule of Securities Investor Protection Corporation

Assessments and Payments
For the Year Ended June 30,2019

Amount

Total assessment $ 2,158
SIPC-6 general assessment

Paymentmade on January30,2019 $ (351)

SIPC-7 general assessment

Payment made on July 26,2019 $ (1,807)

Total assessmentbalance

(overpaymment carried forward) $ -
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